
 
  MEETING DATE TIME LOCATION 

Sanitary Commission Tuesday, December 2, 2025 6:30 p.m. Board Room 
1900 W. Grand Chute Blvd. 

**REMOTE AUDIO OPTIONS** 
Disclaimer: The Town is committed to providing access to remote audio options and will make every effort to ensure their availability. 
However, please be advised that we cannot guarantee the functionality of these remote options. In the event that they are not 
operational, the meeting will proceed as scheduled at the designated physical location provided above. Thank you for your 
understanding. 

Web Access: 
https://grandchutewi.webex.com/grandchutewi/j.php?MTID=m5eb6861069a5fd1dec4e2093282cba13 
Access Code: 2314 198 0098 

              Meeting Password: 1900 
 Telephone Access: 
 Dial: (650)-479-3208 
 Access Code: 2314 198 0098 

Meeting Password: 1900 
PLEASE STAY CONNECTED AFTER THE SANITARY COMMISSION MEETING FOR THE TOWN BOARD MEETING 
 

A. CALL TO ORDER/ROLL CALL 
 

B. PLEDGE OF ALLEGIANCE  
 

C. APPROVAL OF AGENDA/ORDER OF THE DAY 
 

D. PUBLIC INPUT Members of the public are welcome to address the Commission and Town Board. Individuals are allowed to speak 

only about agenda items and must fill out a “Request to Speak” form and submit to the Town Clerk prior to the start of the meeting 
in order to speak during the Public Input segment of the meeting. If you wish to speak and are attending virtually, you must contact 
the Town Clerk 24 hours prior to the start of the meeting for special accommodations.  This segment is placed early in the agenda so 
that the public may make their comments prior to any discussion or action by the Commission or Town Board. Individual comments are limited 
to no more than three minutes each. The Public Input section is limited to a total of 15 minutes. The Commission/Town Board may suspend 
this rule if deemed necessary. Once the public input segment ends there will be no additional discussion from the audience. 
 

E. CONSENT AGENDA  
(Items on the Consent Agenda are routine in nature and require one motion to approve all items listed.  Prior to voting on the Consent Agenda, items on the 
Consent Agenda may be removed at the request of any Commissioner and addressed immediately following the motion to approve the other items on the Consent 
Agenda.) 
1. Approve minutes from November 18, 2025. 
Action: Approve/deny the consent agenda.   

 

F. FINANCIAL REPORTS 
1. Approve paid vouchers for December 2, 2025.  
Action: Approve/deny the financial reports. 
 

G. RESOLUTIONS 
1. SD1-02-2025 Approving an Agreement between the Town of Grand Chute and the Town of Grand 

Chute Sanitary District No. 1 Regarding Intergovernmental Loan for Water system Projects and 
SD2-02-2025 Approving an Agreement between the Town of Grand Chute and the Town of Grand 
Chute Sanitary District No. 2 Regarding Intergovernmental Loan for Sewer System Projects. 
Action: Approve/deny SD1-02-2025 and SD2-02-2025. 

 

H. ADJOURNMENT 
 

Public Notice:  Agendas are posted in the following locations:  Town Hall bulletin boards & Town website www.grandchutewi.gov 2015 Wisconsin Act 79 allows the 
publication of certain legal notices on an Internet site maintained by a municipality.  This law allows these types of legal notices to be posted in one physical location in 
the jurisdiction (instead of three) if also placed on an Internet site maintained by the local government. 
Special Accommodations:  Requests from persons with disabilities who need assistance to participate in this meeting should be made to the Clerk’s Office at (920-832-
5644) with at least 24-hour notice. 
Notice of Possible Quorum:  A quorum of the Town Board, Plan Commission, Board of Review, Licensing Committee, Parks Commission, Community Development 
Authority, Joint Review Board, Zoning Board of Appeals and/or Police and Fire Commission may be present at this meeting for the purpose of gathering information and 
possible discussion on items listed on this agenda.  However, unless otherwise noted in this agenda, no official action by the Town Board, Plan Commission, Board of 
Review, Licensing Committee, Parks Commission, Joint Review Board, Zoning Board of Appeals and/or Police and Fire Commission will be taken at this meeting. 
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JOINT REGULAR MEETING – SANITARY DISTRICT NO. 1, NO. 2, NO. 3 & EAST SIDE UTILITY 
DISTRICT – 1900 W. GRAND CHUTE BLVD., GRAND CHUTE, WI – NOVEMBER 18, 2025 
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CALL TO ORDER/ROLL CALL 
The meeting was called to order at 6:30 p.m. by President English. 
 
PRESENT: Commissioner Heling, Commissioner Bantes, Commissioner Lehrer, Commissioner Gehring, and 
President English 
 
STAFF: Greg Peterson, Interim Town Administrator; Dave Maas, Police Chief; Kayla Raatz, Town Clerk; Tom 
Watson, Finance Director; Mike Patza, Community Development Director; Jordan Jolma, Public Works Director; 
Steve Denzien, Fire Chief; Sue Brinkman, Human Resources Director; Jim Hawbaker, Interim Information 
Technology Director; Greg Koch, Deputy Director of Public Works; Jeff Muller, Facilities and Parks Manager; Mike 
Lichtensteiger, Police Captain; Nick Vande Hey, Town Engineer, McMahon; and Andy Rossmeissl, Town Attorney, 
Herrling Clark Law. 
 
OTHERS: 4 signed attendance 
 
PLEDGE OF ALLEGIANCE 
President English led the Pledge of Allegiance.  
 
APPROVAL OF AGENDA/ORDER OF THE DAY 
Motion (Gehring/Heling) to approve the agenda and order of the day. Motion carried, with no negative 
votes. 
 
PUBLIC INPUT – There was no public input.  
 
CONSENT AGENDA 
Approve minutes from November 4, 2025. 
Accept monthly reports from October.  
Motion (Gehring/Lehrer) to approve the minutes from November 4, 2025 and monthly reports from 
October. Motion carried, with no negative votes.  
 
FINANCIAL REPORTS 
Approve paid vouchers for November 18, 2025. 
Accept budget reports from October.  
Motion (Heling/Bantes) to approve the financial reports, items one and two. Motion carried, with no 
negative votes.  
 
NEW BUSINESS 
Offers to Purchase between the Town and the Reetz Revocable Living Trust, Reevest Inc., Kingston Properties 
LLC, Justro Properties LLC, and JD Investment Group LLC to facilitate construction of Ridgeview Stormwater 
detention pond and related facilities.  
Motion (Heling/Lehrer) to approve. Motion carried, with no negative votes.  
 
Purchase of Kamstrup residential and commercial-sized water meters for the 2026-meter replacement project 
from DSG for $1,248,750.  
Motion (Heling/Bantes) to approve the purchase of Kamstrup residential and commercial-sized water 
meters in the amount of $1,248,750. Motion carried, with no negative votes. 
 
S Nicolet Road & S Van Dyke Roadway Projects – Water Main Replacement.  
Motion (Heling/Lehrer) to approve proceeding with this water main replacement. Motion carried, with no 
negative votes. 
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ADJOURNMENT 
Motion (Gehring/Lehrer) to adjourn. Motion carried, with no negative votes.  
 
Meeting adjourned at 6:37 p.m.  
 
These minutes were taken at a regular meeting held on November 18, 2025.  
 

________ 
Kayla Raatz, Town Clerk 
Joint Sanitary District No. 1, No. 2, No. 3 & East Side Utility District  
Initial Draft 
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Town of Grand Chute

INVOICE LIST BY GL ACCOUNT

Report generated: 11/25/2025 12:19
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
 
610000                                    Water Utility
610000   10700                                          Construction Work in Progress
  002030 TERRACON CONSULTANTS 7731                  0        2025 11 INV P          11,900.00 11212025    103567 PROJECT#58255063 -
 
                                                           ACCOUNT TOTAL            11,900.00
 
610000   34600                                          Meters
  002011 DSG                  7796                  20250225 2025 11 INV P          14,663.25 11212025    103515 Commercial meters
 
                                                           ACCOUNT TOTAL            14,663.25
 
610000   39200                                          Transportation Equipment
  002041 ICONIC ELEMENTS INC  7720                  20250104 2025 11 INV P          23,543.00 11212025    103537 Service body for re
 
                                                           ACCOUNT TOTAL            23,543.00
 
                                                      ORG 610000   TOTAL            50,106.25
 
610621                                    Water Utility - Purch Watr
610621   51020                                          Purchased Water
  001171 CITY OF APPLETON     7870                  0        2025 11 DIR P         893,368.11           11202025 2900 N ONEIDA ST
  001171 CITY OF APPLETON     7871                  0        2025 11 DIR P          40,067.00          112020251 ONEIDA PARK
                                                                                   933,435.11 
 
                                                           ACCOUNT TOTAL           933,435.11
 
                                                      ORG 610621   TOTAL           933,435.11
 
610623                                    Water Utility - Shop Utils
610623   51230                                          Fuel or Power Purchd - Pumping
  001830 WE ENERGIES          7862                  0        2025 11 DIR P           4,124.23          111820252 OCTOBER BILLING
 
                                                           ACCOUNT TOTAL             4,124.23
 
                                                      ORG 610623   TOTAL             4,124.23
 
610626                                    Water Utility - Misc Pumping
610626   62300                                          Misc Pumping Expense Fuel
  001830 WE ENERGIES          7862                  0        2025 11 DIR P              30.06          111820252 OCTOBER BILLING
 
                                                           ACCOUNT TOTAL                30.06
 
                                                      ORG 610626   TOTAL                30.06
 
610642                                    Water Utility - OperatSupplies
610642   50340                                          Operating Supplies & Expense
  001284 FERGUSON WTRWRKS #14 7792                  0        2025 11 INV P           4,700.00 11212025    103525 HYDRANT WRENCHES
 
  099902 THE HOME DEPOT #4903 7949                  0        2025 11 INV P              39.98                    SLEDGE HAMMER FOR T
  099902 FLEET FARM 100       8103                  0        2025 11 INV P             125.92                    STORAGE & KNIFE SET
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
                                                                                              
                                                                                       165.90
 
                                                           ACCOUNT TOTAL             4,865.90
 
                                                      ORG 610642   TOTAL             4,865.90
 
610665                                    Water Utility - CAD Mapping
610665   50291                                          Uniform Expense
  001170 CINTAS CORPORATION   8060                  0        2025 11 INV P              57.27                    RUGS/RAGS/UNIFORMS
  001170 CINTAS CORPORATION   8066                  0        2025 11 INV P              57.27                    RUGS/RAGS/UNIFORMS
  001170 CINTAS CORPORATION   8071                  0        2025 11 INV P              57.27                    RUGS/RAGES/UNIFORMS
  001170 CINTAS CORPORATION   8078                  0        2025 11 INV P              57.27                    RUGS/RAGES/UNIFORMS
  001170 CINTAS CORPORATION   8085                  0        2025 11 INV P              57.27                    RUGS/RAGS/UNIFORMS
                                                                                       286.35 
 
                                                           ACCOUNT TOTAL               286.35
 
                                                      ORG 610665   TOTAL               286.35
 
610672                                    Water Utility - MaintReservoir
610672   50144                                          Maint of Reservoirs/Tanks
  001830 WE ENERGIES          7862                  0        2025 11 DIR P             277.29          111820252 OCTOBER BILLING
 
                                                           ACCOUNT TOTAL               277.29
 
                                                      ORG 610672   TOTAL               277.29
 
610673                                    Water Utility - Maint of Mains
610673   50145                                          Maint of Mains Expense
  099902 BATTERIES PLUS #0502 7915                  0        2025 11 INV P             325.80                    BOOSTER 1 GEN BATTE
  099902 SITEONE LANDSCAPE SU 7953                  0        2025 11 INV P             216.46                    FERTILIZER/SEED
  099902 A O SMITH WATER TREA 8061                  0        2025 11 INV P             288.00                    CLEAN WATER TESTING
  099902 A O SMITH WATER TREA 8067                  0        2025 11 INV P             768.00                    CLEAN WATER TESTING
  099902 A O SMITH WATER TREA 8079                  0        2025 11 INV P           1,036.00                    CLEAN WATER TESTING
                                                                                     2,634.26 
 
                                                           ACCOUNT TOTAL             2,634.26
 
                                                      ORG 610673   TOTAL             2,634.26
 
610679                                    Water Utility - MaintTelemetry
610679   50149                                          Maint Telemetry System Expense
  001607 PJK CO INC           7804                  0        2025 11 INV P             370.00 11212025    103557 SERVICE ORDER 25055
 
                                                           ACCOUNT TOTAL               370.00
 
                                                      ORG 610679   TOTAL               370.00
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
 
610903                                    Water Utility - Customer R & C
610903   50311                                          Customer R & C  Postage
  001616 PRIMADATA LLC        7747                  0        2025 11 INV P             525.60 11212025    251123 CYCLE 1/4/5 UTILITY
 
                                                           ACCOUNT TOTAL               525.60
 
                                                      ORG 610903   TOTAL               525.60
 
610921                                    Water Utility - Office
610921   50221                                          Telephone Expense
  099902 VZWRLSS*APOCC VISB   8129                  0        2025 11 INV P              50.04                    Water Tower Cell Se
 
                                                           ACCOUNT TOTAL                50.04
 
                                                      ORG 610921   TOTAL                50.04
 
610923                                    Water Utility - Admin Services
610923   50290                                          Contractual Services
  001616 PRIMADATA LLC        7746                  0        2025 11 INV P              76.41 11212025    251123 CYCLE 1/4/5 UTILITY
 
  001626 PSN                  7708                  0        2025 11 DIR P              16.65           11042025 OCTOBER BILLING
 
                                                           ACCOUNT TOTAL                93.06
 
610923   50295                                          IT Contractual Services
  001141 CAMERA CORNER CONNEC 7831                  20250199 2025 11 INV P           1,000.00 11212025    103507 Audio Video Labor b
 
  001374 HEARTLAND BUSINESS S 7829                  20250212 2025 11 INV P           2,283.81 11212025    103536 Nimble Support Annu
 
  001604 PIEPER ELECTRIC  INC 7851                  20250226 2025 11 INV P             139.32 11212025    103556 Camera Licenses and
 
  002003 WESTFAX, INC         7742                  20250038 2025 11 INV P               1.25 11212025    103570 Faxing software for
 
  002005 MICROSPUNK, LLC      7698                  0        2025 11 INV P             299.90 11212025    103546 3 year license for
 
  099902 BLUEBEAM INC.        8044                  0        2025 11 INV P              91.67                    Bluebeam License Ad
  099902 SCREENCLOUD          8047                  0        2025 11 INV P             260.00                    Digital Signage Lic
  099902 MAILCHIMP            8048                  0        2025 11 INV P               2.65                    Town Weekly Newslet
  099902 ACP CREATIVIT        8127                  0        2025 11 INV P             593.10                    Labor hours for boa
                                                                                       947.42 
 
                                                           ACCOUNT TOTAL             4,671.70
 
                                                      ORG 610923   TOTAL             4,764.76
 
610930                                    Water Utility - Misc Pumping
610930   50330                                          Convention/Training Expense
  099902 DNR WS2 EM1 EPAY DEM 7913                  0        2025 11 INV P                .90                    DNR ELC RENEWAL CON
  099902 DNR WS2 EM1 EPAY DEM 7914                  0        2025 11 INV P              45.00                    DNR ELC RENEWAL FEE
  099902 JERSEY MIKES ONLINE  8069                  0        2025 11 INV P              95.66                    LUNCH PROVIDED AT A
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
  099902 WIAWWA               8126                  0        2025 11 INV P              90.00                    WIS WATER WORKS ASS
                                                                                       231.56 
 
                                                           ACCOUNT TOTAL               231.56
 
                                                      ORG 610930   TOTAL               231.56
 
                FUND 610  Water Utility                            TOTAL:        1,001,701.41
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
 
620613                                    Sewer Utility
620613   51230                                          Power and Fuel for Pumping - E
  001830 WE ENERGIES          7862                  0        2025 11 DIR P           1,976.78          111820252 OCTOBER BILLING
  001830 WE ENERGIES          7891                  0        2025 11 DIR P              23.48           11242025 OCTOBER BILING
                                                                                     2,000.26 
 
                                                           ACCOUNT TOTAL             2,000.26
 
                                                      ORG 620613   TOTAL             2,000.26
 
620614                                    Sewer Utility
620614   51402                                          Treatment - Menasha West
  001315 FOX WEST REGIONAL SE 7775                  0        2025 11 INV P          78,799.15 11212025    103527 OCTOBER 2025 WWTF S
 
                                                           ACCOUNT TOTAL            78,799.15
 
                                                      ORG 620614   TOTAL            78,799.15
 
620615                                    Sewer Utility
620615   50195                                          Uniforms
  001170 CINTAS CORPORATION   8060                  0        2025 11 INV P              57.27                    RUGS/RAGS/UNIFORMS
  001170 CINTAS CORPORATION   8066                  0        2025 11 INV P              57.27                    RUGS/RAGS/UNIFORMS
  001170 CINTAS CORPORATION   8071                  0        2025 11 INV P              57.27                    RUGS/RAGES/UNIFORMS
  001170 CINTAS CORPORATION   8078                  0        2025 11 INV P              57.27                    RUGS/RAGES/UNIFORMS
  001170 CINTAS CORPORATION   8085                  0        2025 11 INV P              57.27                    RUGS/RAGS/UNIFORMS
                                                                                       286.35 
 
                                                           ACCOUNT TOTAL               286.35
 
                                                      ORG 620615   TOTAL               286.35
 
620617                                    Sewer Utility
620617   50143                                          Maint of Lift Stations
  099902 BATTERIES PLUS #0502 7950                  0        2025 11 INV P             171.90                    BATTERY BACK UPS FO
  099902 THE HOME DEPOT #4903 7951                  0        2025 11 INV P              69.98                    VORTEX HEATER FOR
  099902 BATTERIES PLUS #0502 7952                  0        2025 11 INV P             171.90                    BACK UP BATTERIES
                                                                                       413.78 
 
                                                           ACCOUNT TOTAL               413.78
 
                                                      ORG 620617   TOTAL               413.78
 
620920                                    Sewer Utility - Admin
620920   50290                                          Contractual Services
  001616 PRIMADATA LLC        7746                  0        2025 11 INV P              76.41 11212025    251123 CYCLE 1/4/5 UTILITY
 
  001626 PSN                  7708                  0        2025 11 DIR P              16.65           11042025 OCTOBER BILLING
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
                                                           ACCOUNT TOTAL                93.06
 
620920   50295                                          IT Contractual Services
  001141 CAMERA CORNER CONNEC 7831                  20250199 2025 11 INV P           1,000.00 11212025    103507 Audio Video Labor b
 
  001374 HEARTLAND BUSINESS S 7829                  20250212 2025 11 INV P           2,283.81 11212025    103536 Nimble Support Annu
 
  001604 PIEPER ELECTRIC  INC 7851                  20250226 2025 11 INV P             139.32 11212025    103556 Camera Licenses and
 
  002003 WESTFAX, INC         7742                  20250038 2025 11 INV P               1.25 11212025    103570 Faxing software for
 
  002005 MICROSPUNK, LLC      7698                  0        2025 11 INV P             299.90 11212025    103546 3 year license for
 
  099902 BLUEBEAM INC.        8044                  0        2025 11 INV P              91.67                    Bluebeam License Ad
  099902 SCREENCLOUD          8047                  0        2025 11 INV P             260.00                    Digital Signage Lic
  099902 MAILCHIMP            8048                  0        2025 11 INV P               2.65                    Town Weekly Newslet
  099902 ACP CREATIVIT        8127                  0        2025 11 INV P             593.10                    Labor hours for boa
                                                                                       947.42 
 
                                                           ACCOUNT TOTAL             4,671.70
 
620920   50311                                          Office Postage
  001616 PRIMADATA LLC        7747                  0        2025 11 INV P             525.60 11212025    251123 CYCLE 1/4/5 UTILITY
 
                                                           ACCOUNT TOTAL               525.60
 
620920   50330                                          Conferences/Training
  099902 JERSEY MIKES ONLINE  8069                  0        2025 11 INV P              95.65                    LUNCH PROVIDED AT A
 
                                                           ACCOUNT TOTAL                95.65
 
                                                      ORG 620920   TOTAL             5,386.01
 
620934                                    Sewer Utility
620934   58604                                          Reg Plant Equip Dep/Replacemen
  001315 FOX WEST REGIONAL SE 7775                  0        2025 11 INV P          18,975.26 11212025    103527 OCTOBER 2025 WWTF S
 
                                                           ACCOUNT TOTAL            18,975.26
 
                                                      ORG 620934   TOTAL            18,975.26
 
620941                                    Sewer Utility
620941   59643                                          FoxWest Debt Svc Charge
  001315 FOX WEST REGIONAL SE 7775                  0        2025 11 INV P          56,211.74 11212025    103527 OCTOBER 2025 WWTF S
 
                                                           ACCOUNT TOTAL            56,211.74
 
                                                      ORG 620941   TOTAL            56,211.74
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    YEAR/PERIOD: 2025/11 TO 2025/11
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                FUND 620  Sewer Utility                            TOTAL:          162,072.55
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
 
630613                                    Stormwater Utility
630613   50210                                          Professional Services
  001378 HERRLING CLARK HARTZ 7853                  0        2025 11 INV P             414.63 11212025    251121 NOVEMBER INVOICE
  001378 HERRLING CLARK HARTZ 7855                  0        2025 11 INV P             967.47 11212025    251121 SEPTEMBER LEGAL SER
                                                                                     1,382.10 
 
  001595 OUTAGAMIE COUNTY TRE 7795                  0        2025 11 INV P             618.03 11212025    103553 GENERAL MAINTENANCE
 
                                                           ACCOUNT TOTAL             2,000.13
 
630613   50220                                          Utilities
  001830 WE ENERGIES          7862                  0        2025 11 DIR P           2,137.51          111820252 OCTOBER BILLING
 
                                                           ACCOUNT TOTAL             2,137.51
 
630613   50290                                          Contractual Services
  001588 OUTAGAMIE COUNTY     7749                  0        2025 11 INV P             459.42 11212025    103551 OCTOBER 2025 RESIDE
 
  001616 PRIMADATA LLC        7746                  0        2025 11 INV P              43.67 11212025    251123 CYCLE 1/4/5 UTILITY
 
  001626 PSN                  7708                  0        2025 11 DIR P              16.65           11042025 OCTOBER BILLING
 
                                                           ACCOUNT TOTAL               519.74
 
630613   50290  600                                     Contractual Services
  099902 JONES LAKE MANAGEMEN 8072                  0        2025 11 INV P             225.00                    FALL FOUNTAIN MAINE
 
                                                           ACCOUNT TOTAL               225.00
 
630613   50295                                          IT Contractual Services
  001141 CAMERA CORNER CONNEC 7831                  20250199 2025 11 INV P           1,000.00 11212025    103507 Audio Video Labor b
 
  001374 HEARTLAND BUSINESS S 7829                  20250212 2025 11 INV P           2,283.81 11212025    103536 Nimble Support Annu
 
  001604 PIEPER ELECTRIC  INC 7851                  20250226 2025 11 INV P             139.32 11212025    103556 Camera Licenses and
 
  002003 WESTFAX, INC         7742                  20250038 2025 11 INV P               1.25 11212025    103570 Faxing software for
 
  002005 MICROSPUNK, LLC      7698                  0        2025 11 INV P             299.90 11212025    103546 3 year license for
 
  099902 BLUEBEAM INC.        8044                  0        2025 11 INV P              91.66                    Bluebeam License Ad
  099902 HYDROCAD SOFTWARE SO 8045                  0        2025 11 INV P             300.00                    Water Runoff Modeli
  099902 SCREENCLOUD          8047                  0        2025 11 INV P             260.00                    Digital Signage Lic
  099902 MAILCHIMP            8048                  0        2025 11 INV P               2.65                    Town Weekly Newslet
  099902 ACP CREATIVIT        8127                  0        2025 11 INV P             593.10                    Labor hours for boa
                                                                                     1,247.41 
 
                                                           ACCOUNT TOTAL             4,971.69
 

Page 11 of 37



Town of Grand Chute

INVOICE LIST BY GL ACCOUNT

Report generated: 11/25/2025 12:19
User:             8808KRAATZ
Program ID:       apinvgla

Page     40

 
    YEAR/PERIOD: 2025/11 TO 2025/11
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630613   50311                                          Postage
  001616 PRIMADATA LLC        7747                  0        2025 11 INV P             300.34 11212025    251123 CYCLE 1/4/5 UTILITY
 
                                                           ACCOUNT TOTAL               300.34
 
630613   50320                                          Publication/Printing
  099902 ERECORDING PARTNERS  8086                  0        2025 11 INV P             203.00                    Maintenance agreeme
  099902 ERECORDING PARTNERS  8087                  0        2025 11 INV P             240.00                    Maintenance agreeme
                                                                                       443.00 
 
                                                           ACCOUNT TOTAL               443.00
 
630613   50330                                          Conferences/Training
  001458 KWIK TRIP INC        8042                  0        2025 11 INV P              31.84                    CONFERENCE TRAVEL F
 
  001636 R.A. SMITH NATIONAL  7791                  0        2025 11 INV P           1,000.00 11212025    103559 STORMWATER TRAINING
 
  099902 SQ *GUAC N' ROLL     8040                  0        2025 11 INV P               8.38                    MEALS AT CONFERENCE
  099902 CALE AMERICA INC     8041                  0        2025 11 INV P              10.00                    CONFERENCE PARKING
  099902 OXBOW HOTEL          8043                  0        2025 11 INV P             125.96                    CONFERENCE HOTEL AC
  099902 JERSEY MIKES ONLINE  8069                  0        2025 11 INV P              95.65                    LUNCH PROVIDED AT A
                                                                                       239.99 
 
                                                           ACCOUNT TOTAL             1,271.83
 
630613   50360                                          Repairs & Maintenance
  001284 FERGUSON WTRWRKS #14 7722                  0        2025 11 INV P             246.74 11212025    103525 R3067 TYPE R GRATE
 
  099902 SITEONE LANDSCAPE SU 7925                  0        2025 11 INV P              64.00                    MKB EROSION TECH ST
  099902 MENARDS APPLETON WES 8054                  0        2025 11 INV P              13.96                    SAND MIX
  099902 MENARDS APPLETON WES 8055                  0        2025 11 INV P              27.92                    SAND MIX
                                                                                       105.88 
 
                                                           ACCOUNT TOTAL               352.62
 
630613   50370                                          Illicit Discharge Expense
  099902 AMAZON MKTPL*NM2CS15 8064                  0        2025 11 INV P              64.47                    TESTING SUPPLIES
 
                                                           ACCOUNT TOTAL                64.47
 
                                                      ORG 630613   TOTAL            12,286.33
 
                FUND 630  Storm Utility                            TOTAL:           12,286.33
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
 
640000                                    Eastside Utility
640000   23201                                          Accts. Pay. Customers Overpaid
  099901 BENSON, DEHNNA       7767                  0        2025 11 INV P             118.15 11212025    103494 UTILITY CUST. REFUN
 
                                                           ACCOUNT TOTAL               118.15
 
                                                      ORG 640000   TOTAL               118.15
 
640614                                    Eastside Utility
640614   50290                                          Contractual Services
  001616 PRIMADATA LLC        7746                  0        2025 11 INV P              21.83 11212025    251123 CYCLE 1/4/5 UTILITY
 
                                                           ACCOUNT TOTAL                21.83
 
640614   50311                                          Postage
  001616 PRIMADATA LLC        7747                  0        2025 11 INV P             150.17 11212025    251123 CYCLE 1/4/5 UTILITY
 
                                                           ACCOUNT TOTAL               150.17
 
                                                      ORG 640614   TOTAL               172.00
 
                FUND 640  Eastside Utility                         TOTAL:              290.15
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    YEAR/PERIOD: 2025/11 TO 2025/11
  ACCOUNT/VENDOR              DOCUMENT              PO      YEAR/PR  TYP S                    CHECK RUN  CHECK   DESCRIPTION
 
 
999000                                    Treasury
999000   29005                                          ACI Liability
  001798 US BANK CREDIT CARD  8179                  0        2025 11 DIR P         154,368.17 WIRE_001 111820253 CREDIT CARD PAYMENT
 
                                                          ACCOUNT TOTAL            154,368.17
 
                                                      ORG 999000   TOTAL           154,368.17
 
                FUND 999  Treasury Fund                   TOTAL:                   154,368.17

                                           ** END OF REPORT - Generated by KAYLA RAATZ **                                           
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 SANITARY COMMISSION 
AGENDA MEMORANDUM   

Page 1 of 1 
 

MEETING DATE: December 2, 2025  
FROM: Tom Watson, Finance Director  
RE: Resolution SD1-02-2025 Approving an Agreement between the Town of Grand Chute and 
the Town of Grand Chute Sanitary District No. 1 Regarding Intergovernmental Loan for Water 
system Projects and, Resolution SD2-02-2025 Approving an Agreement between the Town of 
Grand Chute and the Town of Grand Chute Sanitary District No. 2 Regarding Intergovernmental 
Loan for Sewer System Projects 

TYPE: Resolutions 
 
Background Information: The Water and Sewer Utilities have made certain capital 
expenditures since July 1, 2024 that are eligible for reimbursement through debt financing. In 
addition, the Water Utility either has, or soon will be, expending approximately $2.1M for its 
meter replacement program. Staff has worked with our financial advisor, Ehlers, Inc and bond 
counsel to draft a financing package.  
 
Fiscal Impact: SAN1’s share of this $36.85M combined issue is $13,845,000.  SAN2’s share is 
$7,025,000. The estimated debt amortization schedule can be found in Table 4 of the pre-sale 
report.  
 
The Commission is being asked to consider adoption of two resolutions approving an agreement 
between the Town and its respective Water and Sewer Utilities to borrow money from the Town 
and repay it over a term of twenty years. The sale date is set for January 7, 2026. 
 
Recommended Action: Staff recommends the Commission approve Resolutions SD1-02-2025 
and Resolution SD2-02-2025.   
 
Attachments: Resolution No, SD1-02-2025 
  Resolution No. SD2-02-2025 
  Pre-Sale Report G.O. Note Series 2026A 
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Resolution SD1-02-2025 Approving Agreement between the Town of Grand Chute and the 
Town of Grand Chute Sanitary District No. 1 Regarding Intergovernmental Loan for Water 

System Projects 
 

TOWN OF GRAND CHUTE 
 

AND 
 

TOWN OF GRAND CHUTE SANITARY DISTRICT NO. 1 
 
 
 WHEREAS, the Town of Grand Chute Sanitary District No. 1 is in need of moneys to complete 
municipal projects, including miscellaneous water main replacements, water meters, and water system 
improvements in the amount of approximately $13,599,309, and, 
 WHEREAS, the Town of Grand Chute is in the immediate process of obtaining loan proceeds 
from and through the issuance of municipal notes; and, 
 WHEREAS, there are known economies of scale for the Town of Grand Chute to borrow moneys 
by municipal notes, to include the aforementioned Town of Grand Chute Sanitary District No. 1, within 
its planned overall issue size of not to exceed $36,850,000, the market conditions being advantageous for 
larger note issues at potentially lower rates of interest and to save on costs of issuance; and,  
 WHEREAS, all of the aforementioned projects benefit the Town of Grand Chute in that the 
Sanitary District No. 1, is a municipal entity within the Town of Grand Chute providing water services to 
the Town residents and Town businesses; and, 
 WHEREAS, all of the aforementioned projects directly promote the health, welfare and safety of 
the residents of Town of Grand Chute; and, 
 WHEREAS, a determination has been made by the Town of Grand Chute and the Town of Grand 
Chute Sanitary District No.1 that it is in the best interest of said Town and said Sanitary District 
to have the Town of Grand Chute borrow moneys by municipal notes and to further loan a portion thereof 
to the Sanitary District, for cost effectiveness, cost savings and better interest rate, both to the Town and 
Sanitary Districts and increased benefit in terms of health and welfare to the residents of the Town and 
Sanitary Districts. 
 NOW, THEREFORE, in consideration of the foregoing preamble, the same adopted herein by 
reference, it is agreed between the Town of Grand Chute (hereinafter called the “TOWN” and the Town 
of Grand Chute Sanitary District No. 1, hereinafter called the "SANITARY DISTRICT") as follows: 
 

1.) On the 2nd day of December, 2025, the Town Board will approve a parameters resolution 
authorizing the sale of not to exceed $36,850,000 general obligation promissory notes (the 
“Notes”) through a competitive sale conducted by Ehlers. The closing of the Notes is 
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anticipated to be February 5, 2025. At closing, not to exceed $13,845,000 of the par amount 
will be loaned to the Sanitary District.  
 

 2.)  Said $13,845,000 of loan indebtedness of the TOWN shall be repaid over twenty (20) years 
of principal and interest amortization with the interest rate to be determined as of January 7, 2026. 
 
 3.)  Of the total note issue in the amount not to exceed of $36,850,000, $13,845,000 thereof is 
being obtained by the TOWN to and for the benefit of the SANITARY DISTRICT, according to and for 
the reasons set forth in the foregoing preamble. 
 
 4.)  This document shall act as the further loan effective February 5, 2026, from the TOWN to the 
SANITARY DISTRICT, of the sum of $13,845,000 of the aforementioned sum of $36,850,000, being a 
loan to Sanitary District No. 1. An estimated schedule of principal and interest payments for the 
$13,845,000 loan is attached hereto as Exhibit A.  By signature hereto, the SANITARY DISTRICT 
agrees to be responsible for the semi-annual and annual amortization of principal and interest payments 
due on their portion of the loan.  The payment schedule will be finalized based on the sale results of 
January 7, 2026.  By signature hereto, the SANITARY DISTRICT pledges to the TOWN all special 
assessments that the SANITARY DISTRICT will receive, now and in the future, in repayment of the 
SANITARY DISTRICT’S expenditures of the above moneys in the amount of $13,845,000.   In addition, 
thereto, the SANITARY DISTRICT agrees to pledge any additional amount of water system revenues 
received as necessary for their portion of the costs for the aforementioned purpose to and for the benefit 
of the TOWN. 
 
 5.)  The TOWN and SANITARY DISTRICT do hereby enter into this Agreement, the same to be 
effective from and after the date of January 7, 2026. 
 
 6.)  The SANITARY DISTRICT, by its signature hereto, represents to the TOWN that it has the 
requisite statutory authority to borrow said money from the TOWN, and the borrowing by the 
SANITARY DISTRICT is within the borrowing limitation imposed upon a Wisconsin municipal 
corporation by the State Constitution/Wisconsin Statutes. 
 
 7.)  The TOWN and SANITARY DISTRICT further agree that this document shall act as an 
agreement (an inter-municipal agreement) under Section 66.0301 of the Wisconsin Statutes. 
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Dated this 2nd day of December, 2025 as to the Town of Grand Chute. 
 
 
 
      ____________________________________________ 
      Beth English 
      Town Chairperson 
 
 
      ____________________________________________ 
      Kayla Raatz 
      Town Clerk 
 
 
       
 Dated this 2nd  day of December, 2025 as to the Town of Grand Chute Sanitary District No. 1. 
 
 
 
      ____________________________________________ 
      Beth English 
      Commission President 
 
 
      ____________________________________________ 
      Kayla Raatz 
      Commission Secretary 
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Exhibit A: Estimated Debt Service payments for Sanitary District No. 1 to be finalized on January 7, 2026 
 

 

$13,845,000 General Obligation Promissory Notes, Series 2026A 
Sanitary District#1 (Water)
Dated: February 5, 2026

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I Net New D/S Fiscal Total
02/05/2026 - - - - - -
02/01/2027 215,000.00 3.250% 561,988.03 776,988.03 776,988.03 -
08/01/2027 - - 280,657.50 280,657.50 280,657.50 -
12/31/2027 - - - - - 1,057,645.53
02/01/2028 505,000.00 3.220% 280,657.50 785,657.50 785,657.50 -
08/01/2028 - - 272,527.00 272,527.00 272,527.00 -
12/31/2028 - - - - - 1,058,184.50
02/01/2029 525,000.00 3.200% 272,527.00 797,527.00 797,527.00 -
08/01/2029 - - 264,127.00 264,127.00 264,127.00 -
12/31/2029 - - - - - 1,061,654.00
02/01/2030 540,000.00 3.160% 264,127.00 804,127.00 804,127.00 -
08/01/2030 - - 255,595.00 255,595.00 255,595.00 -
12/31/2030 - - - - - 1,059,722.00
02/01/2031 560,000.00 3.200% 255,595.00 815,595.00 815,595.00 -
08/01/2031 - - 246,635.00 246,635.00 246,635.00 -
12/31/2031 - - - - - 1,062,230.00
02/01/2032 575,000.00 3.270% 246,635.00 821,635.00 821,635.00 -
08/01/2032 - - 237,233.75 237,233.75 237,233.75 -
12/31/2032 - - - - - 1,058,868.75
02/01/2033 595,000.00 3.350% 237,233.75 832,233.75 832,233.75 -
08/01/2033 - - 227,267.50 227,267.50 227,267.50 -
12/31/2033 - - - - - 1,059,501.25
02/01/2034 615,000.00 3.430% 227,267.50 842,267.50 842,267.50 -
08/01/2034 - - 216,720.25 216,720.25 216,720.25 -
12/31/2034 - - - - - 1,058,987.75
02/01/2035 635,000.00 3.560% 216,720.25 851,720.25 851,720.25 -
08/01/2035 - - 205,417.25 205,417.25 205,417.25 -
12/31/2035 - - - - - 1,057,137.50
02/01/2036 660,000.00 3.720% 205,417.25 865,417.25 865,417.25 -
08/01/2036 - - 193,141.25 193,141.25 193,141.25 -
12/31/2036 - - - - - 1,058,558.50
02/01/2037 685,000.00 3.840% 193,141.25 878,141.25 878,141.25 -
08/01/2037 - - 179,989.25 179,989.25 179,989.25 -
12/31/2037 - - - - - 1,058,130.50
02/01/2038 715,000.00 3.940% 179,989.25 894,989.25 894,989.25 -
08/01/2038 - - 165,903.75 165,903.75 165,903.75 -
12/31/2038 - - - - - 1,060,893.00
02/01/2039 740,000.00 4.500% 165,903.75 905,903.75 905,903.75 -
08/01/2039 - - 149,253.75 149,253.75 149,253.75 -
12/31/2039 - - - - - 1,055,157.50
02/01/2040 775,000.00 4.550% 149,253.75 924,253.75 924,253.75 -
08/01/2040 - - 131,622.50 131,622.50 131,622.50 -
12/31/2040 - - - - - 1,055,876.25
02/01/2041 810,000.00 4.600% 131,622.50 941,622.50 941,622.50 -
08/01/2041 - - 112,992.50 112,992.50 112,992.50 -
12/31/2041 - - - - - 1,054,615.00
02/01/2042 850,000.00 4.620% 112,992.50 962,992.50 962,992.50 -
08/01/2042 - - 93,357.50 93,357.50 93,357.50 -
12/31/2042 - - - - - 1,056,350.00
02/01/2043 890,000.00 4.700% 93,357.50 983,357.50 983,357.50 -
08/01/2043 - - 72,442.50 72,442.50 72,442.50 -
12/31/2043 - - - - - 1,055,800.00
02/01/2044 940,000.00 4.800% 72,442.50 1,012,442.50 1,012,442.50 -
08/01/2044 - - 49,882.50 49,882.50 49,882.50 -
12/31/2044 - - - - - 1,062,325.00
02/01/2045 985,000.00 4.900% 49,882.50 1,034,882.50 1,034,882.50 -
08/01/2045 - - 25,750.00 25,750.00 25,750.00 -
12/31/2045 - - - - - 1,060,632.50
02/01/2046 1,030,000.00 5.000% 25,750.00 1,055,750.00 1,055,750.00 -
12/31/2046 - - - - - 1,055,750.00

Total $13,845,000.00 - $7,323,019.53 $21,168,019.53 $21,168,019.53 -
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Resolution SD2-02-2025 Approving Agreement between the Town of Grand Chute and the 
Town of Grand Chute Sanitary District No. 2 Regarding Intergovernmental Loan for Sewer 

System Projects 
 

TOWN OF GRAND CHUTE 
 

AND 
 

TOWN OF GRAND CHUTE SANITARY DISTRICT NO. 2 
 
 
 WHEREAS, the Town of Grand Chute Sanitary District No. 2 is in need of moneys to complete 
municipal projects, including sewer system improvements in the amount of approximately $6,900,000, 
and, 
 WHEREAS, the Town of Grand Chute is in the immediate process of obtaining loan proceeds 
from and through the issuance of municipal notes; and, 
 WHEREAS, there are known economies of scale for the Town of Grand Chute to borrow moneys 
by municipal notes, to include the aforementioned Town of Grand Chute Sanitary District No. 2, within 
its planned overall issue size of not to exceed $36,850,000, the market conditions being advantageous for 
larger note issues at potentially lower rates of interest and to save on costs of issuance; and,  
 WHEREAS, all of the aforementioned projects benefit the Town of Grand Chute in that the 
Sanitary District No. 2, is a municipal entity within the Town of Grand Chute providing sewer services to 
the Town residents and Town businesses; and, 
 WHEREAS, all of the aforementioned projects directly promote the health, welfare and safety of 
the residents of Town of Grand Chute; and, 
 WHEREAS, a determination has been made by the Town of Grand Chute and the Town of Grand 
Chute Sanitary District No.2 that it is in the best interest of said Town and said Sanitary District 
to have the Town of Grand Chute borrow moneys by municipal notes and to further loan a portion thereof 
to the Sanitary District, for cost effectiveness, cost savings and better interest rate, both to the Town and 
Sanitary Districts and increased benefit in terms of health and welfare to the residents of the Town and 
Sanitary Districts. 
 NOW, THEREFORE, in consideration of the foregoing preamble, the same adopted herein by 
reference, it is agreed between the Town of Grand Chute (hereinafter called the “TOWN” and the Town 
of Grand Chute Sanitary District No. 2, hereinafter called the "SANITARY DISTRICT") as follows: 
 

1.) On the 2nd day of December, 2025, the Town Board will approve a parameters resolution 
authorizing the sale of not to exceed $36,850,000 general obligation promissory notes (the 
“Notes”) through a competitive sale conducted by Ehlers. The closing of the Notes is 
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anticipated to be February 5, 2025. At closing, not to exceed $7,025,000 of the par amount 
will be loaned to the Sanitary District.  
 

 2.)  Said $7,025,000 of loan indebtedness of the TOWN shall be repaid over twenty (20) years of 
principal and interest amortization with the interest rate to be determined as of January 7, 2026. 
 
 3.)  Of the total note issue in the amount not to exceed of $36,850,000, $7,025,000 thereof is 
being obtained by the TOWN to and for the benefit of the SANITARY DISTRICT, according to and for 
the reasons set forth in the foregoing preamble. 
 
 4.)  This document shall act as the further loan effective February 5, 2026, from the TOWN to the 
SANITARY DISTRICT, of the sum of $7,025,000 of the aforementioned sum of $36,850,000, being a 
loan to Sanitary District No. 2. An estimated schedule of principal and interest payments for the 
$7,025,000 loan is attached hereto as Exhibit A.  By signature hereto, the SANITARY DISTRICT agrees 
to be responsible for the semi-annual and annual amortization of principal and interest payments due on 
their portion of the loan.  The payment schedule will be finalized based on the sale results of January 7, 
2026.  By signature hereto, the SANITARY DISTRICT pledges to the TOWN all special assessments that 
the SANITARY DISTRICT will receive, now and in the future, in repayment of the SANITARY 
DISTRICT’S expenditures of the above moneys in the amount of $7,025,000.   In addition, thereto, the 
SANITARY DISTRICT agrees to pledge any additional amount of sewer system revenues received as 
necessary for their portion of the costs for the aforementioned purpose to and for the benefit of the 
TOWN. 
 
 5.)  The TOWN and SANITARY DISTRICT do hereby enter into this Agreement, the same to be 
effective from and after the date of January 7, 2026. 
 
 6.)  The SANITARY DISTRICT, by its signature hereto, represents to the TOWN that it has the 
requisite statutory authority to borrow said money from the TOWN, and the borrowing by the 
SANITARY DISTRICT is within the borrowing limitation imposed upon a Wisconsin municipal 
corporation by the State Constitution/Wisconsin Statutes. 
 
 7.)  The TOWN and SANITARY DISTRICT further agree that this document shall act as an 
agreement (an inter-municipal agreement) under Section 66.0301 of the Wisconsin Statutes. 
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Dated this 2nd day of December, 2025 as to the Town of Grand Chute. 
 
 
 
      ____________________________________________ 
      Beth English 
      Town Chairperson 
 
 
      ____________________________________________ 
      Kayla Raatz 
      Town Clerk 
 
 
       
 Dated this 2nd day of December, 2025 as to the Town of Grand Chute Sanitary District No. 2. 
 
 
 
      ____________________________________________ 
      Beth English 
      Commission President 
 
 
      ____________________________________________ 
      Kayla Raatz 
      Commission Secretary 
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Exhibit A: Estimated Debt Service payments for Sanitary District No. 2 to be finalized on January 7, 2026 
 

 

$7,025,000 General Obligation Promissory Notes, Series 2026A 
Sanitary District#2 (Sewer)
Dated: February 5, 2026

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total
02/05/2026 - - - - -
02/01/2027 110,000.00 3.250% 285,264.78 395,264.78 -
08/01/2027 - - 142,447.50 142,447.50 -
12/31/2027 - - - - 537,712.28
02/01/2028 255,000.00 3.220% 142,447.50 397,447.50 -
08/01/2028 - - 138,342.00 138,342.00 -
12/31/2028 - - - - 535,789.50
02/01/2029 265,000.00 3.200% 138,342.00 403,342.00 -
08/01/2029 - - 134,102.00 134,102.00 -
12/31/2029 - - - - 537,444.00
02/01/2030 275,000.00 3.160% 134,102.00 409,102.00 -
08/01/2030 - - 129,757.00 129,757.00 -
12/31/2030 - - - - 538,859.00
02/01/2031 280,000.00 3.200% 129,757.00 409,757.00 -
08/01/2031 - - 125,277.00 125,277.00 -
12/31/2031 - - - - 535,034.00
02/01/2032 290,000.00 3.270% 125,277.00 415,277.00 -
08/01/2032 - - 120,535.50 120,535.50 -
12/31/2032 - - - - 535,812.50
02/01/2033 300,000.00 3.350% 120,535.50 420,535.50 -
08/01/2033 - - 115,510.50 115,510.50 -
12/31/2033 - - - - 536,046.00
02/01/2034 315,000.00 3.430% 115,510.50 430,510.50 -
08/01/2034 - - 110,108.25 110,108.25 -
12/31/2034 - - - - 540,618.75
02/01/2035 320,000.00 3.560% 110,108.25 430,108.25 -
08/01/2035 - - 104,412.25 104,412.25 -
12/31/2035 - - - - 534,520.50
02/01/2036 335,000.00 3.720% 104,412.25 439,412.25 -
08/01/2036 - - 98,181.25 98,181.25 -
12/31/2036 - - - - 537,593.50
02/01/2037 350,000.00 3.840% 98,181.25 448,181.25 -
08/01/2037 - - 91,461.25 91,461.25 -
12/31/2037 - - - - 539,642.50
02/01/2038 360,000.00 3.940% 91,461.25 451,461.25 -
08/01/2038 - - 84,369.25 84,369.25 -
12/31/2038 - - - - 535,830.50
02/01/2039 375,000.00 4.500% 84,369.25 459,369.25 -
08/01/2039 - - 75,931.75 75,931.75 -
12/31/2039 - - - - 535,301.00
02/01/2040 395,000.00 4.550% 75,931.75 470,931.75 -
08/01/2040 - - 66,945.50 66,945.50 -
12/31/2040 - - - - 537,877.25
02/01/2041 415,000.00 4.600% 66,945.50 481,945.50 -
08/01/2041 - - 57,400.50 57,400.50 -
12/31/2041 - - - - 539,346.00
02/01/2042 430,000.00 4.620% 57,400.50 487,400.50 -
08/01/2042 - - 47,467.50 47,467.50 -
12/31/2042 - - - - 534,868.00
02/01/2043 455,000.00 4.700% 47,467.50 502,467.50 -
08/01/2043 - - 36,775.00 36,775.00 -
12/31/2043 - - - - 539,242.50
02/01/2044 475,000.00 4.800% 36,775.00 511,775.00 -
08/01/2044 - - 25,375.00 25,375.00 -
12/31/2044 - - - - 537,150.00
02/01/2045 500,000.00 4.900% 25,375.00 525,375.00 -
08/01/2045 - - 13,125.00 13,125.00 -
12/31/2045 - - - - 538,500.00
02/01/2046 525,000.00 5.000% 13,125.00 538,125.00 -
12/31/2046 - - - - 538,125.00

Total $7,025,000.00 - $3,720,312.78 $10,745,312.78 -
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Proposed Issue: 
$36,850,000 General Obligation Promissory Notes, Series 2026A 

Purposes: 
The proposed issue includes financing for the following purposes: general capital projects, 
water improvements, sewer improvements, and TIF projects.  Debt service for general capital 
projects will be paid from the debt service levy, debt service for water improvements will be 
paid by water revenues, debt service for sewer improvements will be paid by sewer revenues, 
and debt service for TIF projects will be repaid by revenues of TID #2 and TID #5.   

Authority: 
The Notes are being issued pursuant to Wisconsin Statute(s): 

• 67.12(12) 

The Notes will be general obligations of the Town for which its full faith, credit and taxing 
powers are pledged. 

The Notes count against the Town’s General Obligation Debt Capacity Limit of 5% of total 
Town Equalized Valuation. Following issuance of the Notes, the Town’s total General 
Obligation debt principal outstanding will be approximately $82,305,000, which is 36% of its 
limit. Remaining General Obligation Borrowing Capacity will be approximately $144,331,670. 

Term/Call Feature: 
The Notes are being issued for a term of 20 years. Principal on the Notes will be due on 
February 1 in the years 2027 through 2046. Interest will be due every six months beginning 
February 1, 2027. The Notes will be subject to prepayment at the discretion of the Town on 
February 1, 2034 or any date thereafter.   

Bank Qualification: 
Because the Town is issuing, or expects to issue, more than $10,000,000 in tax-exempt 
obligations during the calendar year, the Town will be not able to designate the Notes as 
“bank qualified” obligations. 

Rating: 
The Town’s most recent bond issues were rated by Moody’s Investors Service. The current 
rating on those bonds is “Aa2”. The Town will request a new rating for the Notes. 

EXECUTIVE SUMMARY OF PROPOSED DEBT 
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Basis for Recommendation: 
Based on your objectives, financial situation and need, risk tolerance, liquidity needs, 
experience with the issuance of Notes and long-term financial capacity, as well as the tax 
status considerations related to the Notes and the structure, timing and other similar matters 
related to the Notes, we are recommending the issuance of Notes as a suitable option.  

Method of Sale/Placement: 
We are recommending the Notes be issued as municipal securities and offered through a 
competitive underwriting process. You will solicit competitive bids, which we will compile on 
your behalf, for the purchase of the Notes from underwriters and banks.  An allowance for 
discount bidding will be incorporated in the terms of the issue. The discount is treated as an 
interest item and provides the underwriter with all or a portion of their compensation in the 
transaction. If the Notes are purchased at a price greater than the minimum bid amount 
(maximum discount), the unused allowance may be used to reduce your borrowing amount.   

Premium Pricing: 
In some cases, investors in municipal bonds prefer “premium” pricing structures. A premium 
is achieved when the coupon for any maturity (the interest rate paid by the issuer) exceeds 
the yield to the investor, resulting in a price paid that is greater than the face value of the 
bonds. The sum of the amounts paid in excess of face value is considered “reoffering 
premium.” For this issue of Notes, any premium amount received that is in excess of the 
underwriting discount and any capitalized interest amounts must be placed in the debt service 
fund and used to pay a portion of the interest payments due on the Notes. We anticipate 
using any premium amounts received to reduce the issue size. 

The amount of premium allowed can be restricted in the bid specifications. Restrictions on 
premium may result in fewer bids, but may also eliminate large adjustments on the day of sale 
and unintended results with respect to debt service payment impacts. Ehlers will identify 
appropriate premium restrictions for the Notes intended to achieve the Town’s objectives for 
this financing.  

Parameters: 
The Town Board will consider adoption of a Parameters Resolution on January 7, 2026, which 
delegates authority to the Finance Director or Interim Town Administrator to accept and 
approve a bid for the Notes so long as the bid meets certain parameters. These parameters 
are: 

* Issue size not to exceed $36,850,000 

* Maximum Bid of 105.50% 

* Minimum Bid of 98.75% 

* Maximum True Interest Cost (TIC) of 4.47% 

* Maturity Adjustments: Maturities may increase by up to $1,000,000 per maturity or    
decrease by not more than $385,000 per maturity. 
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Review of Existing Debt: 
We have reviewed all outstanding indebtedness for the Town and find that there are no 
refunding opportunities at this time. 

We will continue to monitor the market and the call dates for the Town’s outstanding debt 
and will alert you to any future refunding opportunities. 

Continuing Disclosure: 
Because the Town has more than $10,000,000 in outstanding debt subject to a continuing 
disclosure undertaking (including this issue) and this issue does not meet an available 
exemption from continuing disclosure, the Town will be agreeing to provide certain updated 
Annual Financial Information and its Audited Financial Statement annually, as well as 
providing notices of the occurrence of certain reportable events to the Municipal Securities 
Rulemaking Board (the “MSRB”), as required by rules of the Securities and Exchange 
Commission (SEC).  The Town is already obligated to provide such reports for its existing 
bonds, and has contracted with Ehlers to prepare and file the reports.  

Arbitrage Monitoring: 
The Town must ensure compliance with certain sections of the Internal Revenue Code and 
Treasury Regulations (“Arbitrage Rules”) throughout the life of the issue to maintain the tax-
exempt status of the Notes. These Arbitrage Rules apply to amounts held in construction, 
escrow, reserve, debt service account(s), etc., along with related investment income on each 
fund/account. 

IRS audits will verify compliance with rebate, yield restriction and records retention 
requirements within the Arbitrage Rules. The Town’s specific arbitrage responsibilities will be 
detailed in the Tax Exemption Certificate (the “Tax Compliance Document”) prepared by your 
Bond Attorney and provided at closing. 

The Notes may qualify for one or more exception(s) to the Arbitrage Rules by meeting 1) small 
issuer exception, 2) spend down requirements, 3) bona fide debt service fund limits, 4) 
reasonable reserve requirements, 5) expenditure within an available period limitations, 6) 
investments yield restrictions, 7) de minimis rules, or; 8) borrower limited requirements. 

An Ehlers arbitrage expert will contact the Town within 30 days after the sale date to review 
the Town’s specific responsibilities for the Notes. The Town is currently receiving arbitrage 
services from Ehlers in relation to the Notes. 

Risk Factors: 
G.O. with Planned Abatement: The issuer is abating all or a portion of G.O. debt service 
payments for the issue with tax incremental revenues, water utility revenues, and sewer utility 
revenues.  In the event these revenues are not available, the Town is obligated to levy property 
taxes in an amount sufficient to make all debt payments. 
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Other Service Providers: 
This debt issuance will require the engagement of other public finance service providers. This 
section identifies those other service providers, so Ehlers can coordinate their engagement 
on your behalf. Where you have previously used a particular firm to provide a service, we have 
assumed that you will continue that relationship. For services you have not previously 
required, we have identified a service provider. Fees charged by these service providers will 
be paid from proceeds of the obligation, unless you notify us that you wish to pay them from 
other sources. Our pre-sale bond sizing includes a good faith estimate of these fees, but the 
final fees may vary. If you have any questions pertaining to the identified service providers or 
their role, or if you would like to use a different service provider for any of the listed services 
please contact us. 

Bond Counsel and Disclosure Counsel: Quarles & Brady LLP 

Paying Agent: Bond Trust Services Corporation 

Rating Agency: Moody's Investors Service, Inc.  

 

 

Parameters Resolution consideration by Town Board: December 2, 2025 

Conference with Rating Agency: December 15, 2025 

Due Diligence Call to Review Official Statement: Week of December 15, 2025 

Distribute Official Statement: No later than December 31, 
2025 

Designated Officials Award Sale of the Notes: January 7, 2026 

Estimated Closing Date: February 5, 2026  

 
Attachments 

Summary of Existing G.O. Debt 

Project List 

Estimated Sources and Uses of Funds 

Estimated Proposed Debt Service Schedule 

Tax Impact Analysis 

G.O. Debt Capacity Analysis 

EHLERS’ CONTACTS 

PROPOSED DEBT ISSUANCE SCHEDULE 
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Greg Johnson, Senior Municipal Advisor (262) 796-6168 

Jon Cameron, Senior Municipal Advisor (262) 796-6179 

Dan Pagac, Public Finance Analyst (262) 796-6163 

Beth Mueller, Senior Financial Analyst (651) 697-8553 

 

EHLERS’ CONTACTS 
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Table 1

Existing G.O. Debt Base Case
Town of Grand Chute, WI

Annual Taxes

Year G.O. Debt Less: Less: Less: Less: Less: Less: Less: Less: Less: Tax Rate $100,000 Year

Ending Expense SD #1 Water SD #2 Sewer SD #3 Storm Assessments TID #1 TID #2 TID #4 Premium Fund Balance Per $1,000 of value Ending

2025 7,063,408 3,600 (545,613) (55,400) (848,825) (1,179,325) (183,656) (838,308) (495,455) (365,779) (21,539) 2,533,109 3,968,675,600 $0.64 $63.83 2025

2026 7,234,130 6,900 (543,750) (53,900) (848,600) (1,177,225) (184,500) (836,680) (534,688) (49,079) (432,145) (50,000) 2,530,463 4,376,279,300 $0.58 $57.82 2026

2027 7,486,188 6,900 (1,316,425) (52,400) (847,750) (964,225) 0 (835,363) (541,438) (100,000) 2,835,488 4,590,701,338 $0.62 $61.77 2027

2028 7,489,099 6,900 (1,429,050) (55,825) (850,100) (964,725) (829,074) (334,838) 3,032,388 4,815,629,289 $0.63 $62.97 2028

2029 6,725,750 6,900 (1,236,725) 0 (729,825) (807,075) (943,550) (467,238) 2,548,238 5,051,577,905 $0.50 $50.44 2029

2030 5,206,100 6,900 (1,051,625) (370,725) (391,475) (944,350) (512,888) 1,941,938 5,299,087,160 $0.37 $36.65 2030

2031 5,176,075 6,900 (1,029,200) (360,325) (390,775) (943,950) (641,613) 1,817,113 5,558,723,484 $0.33 $32.69 2031

2032 1,892,475 6,900 (106,850) 0 0 (83,200) (598,338) 1,110,988 5,831,081,059 $0.19 $19.05 2032

2033 1,458,775 6,900 (22,950) 0 (576,588) 866,138 6,116,783,181 $0.14 $14.16 2033

2034 1,418,025 6,900 (22,200) (559,838) 842,888 6,416,483,686 $0.13 $13.14 2034

2035 1,385,281 6,900 (21,600) (540,738) 829,844 6,730,868,444 $0.12 $12.33 2035

2036 1,341,556 6,900 (21,000) (521,138) 806,319 7,060,656,931 $0.11 $11.42 2036

2037 1,307,856 6,900 (20,400) (501,538) 792,819 7,406,603,874 $0.11 $10.70 2037

2038 1,268,150 6,900 (19,800) (481,438) 773,813 7,769,500,981 $0.10 $9.96 2038

2039 1,232,700 6,900 (19,200) (465,838) 754,563 8,150,178,748 $0.09 $9.26 2039

2040 746,850 6,900 (18,600) 0 735,150 8,549,508,365 $0.09 $8.60 2040

2041 726,300 6,900 (18,000) 715,200 8,968,403,706 $0.08 $7.97 2041

2042 680,500 6,900 (22,400) 665,000 9,407,823,420 $0.07 $7.07 2042

2043 660,500 6,900 (21,600) 645,800 9,868,773,129 $0.07 $6.54 2043

2044 635,250 6,900 (20,800) 621,350 10,352,307,725 $0.06 $6.00 2044

2045 0 0 10,859,533,788 $0.00 $0.00 2045

Total 61,134,968 134,700 (7,507,788) (217,525) (4,856,150) (5,874,825) (368,156) (6,254,474) (7,773,605) (414,858) (553,684) (50,000) 27,398,603 Total

Notes: Legend:

Represents +/- 25% Change over previous year

Total G.O. 

Debt 

Payments Net Tax Levy

Equalized Value                    

(TID OUT)

Existing Debt

Less: Interest
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Table 2

Project List

Projects  Repayment Funding 2026 Totals

West Capital Drive Urbanization 2025 G.O. Notes 76,311 76,311

Cold Storage Building 2025 G.O. Notes 2,882,033 2,882,033

Cold Storage Building 2025 G.O. Notes 1,300,000 1,300,000

Cold Storage Building 2025 G.O. Notes 1,300,000 1,300,000

Salt Shed Levy 2025 G.O. Notes 50,296 50,296

S Casaloma Dr - Waterstone Ct to Spencer St Levy 2025 G.O. Notes 983,585 983,585

S Casaloma Dr - Waterstone Ct to Spencer St 2025 G.O. Notes 30,397 30,397

S Casaloma Dr - Waterstone Ct to Spencer St 2025 G.O. Notes 60,498 60,498

Wisconsin Ave Sidewalk Levy 2025 G.O. Notes 80,791 80,791

White Hawk Meadows Pedestrian Bridge Levy 2025 G.O. Notes 46,511 46,511

Northland/OO & French Rd Intersection Improve Levy 2025 G.O. Notes 3,172 3,172

W Associated Dr Urbanization - Casaloma to CTH GV Levy 2025 G.O. Notes 2,972 2,972

Glenwood Park Subdivision Reconstruction Levy 2025 G.O. Notes 1,228 1,228

Orion Pond Expansion 2025 G.O. Notes 25,426 25,426

Nordale Dr (Lynndale Ave - Termini) Levy 2025 G.O. Notes 35,758 35,758

Pershing St (Lynndale Ave - Tyler Dr) Levy 2025 G.O. Notes 10,773 10,773

Tyler Drive (Pershing St - Nordale Dr) Levy 2025 G.O. Notes 12,197 12,197

Tyler Drive (Pershing St - Nordale Dr) 2025 G.O. Notes 13,359 13,359

Glendale Ave (Lynndale Ave-??) Levy 2025 G.O. Notes 389,144 389,144

Glendale Ave (Lynndale Ave-??) 2025 G.O. Notes 265,151 265,151

Gillett St (Edgewood Dr - Termini) Levy 2025 G.O. Notes 72,387 72,387

Woodhaven Ct (Capitol Dr - Termini) Levy 2025 G.O. Notes 78,351 78,351

Woodside Ct (Woodhaven Ct - Termini) Levy 2025 G.O. Notes 91,270 91,270

Mutual Way (Michaels Dr - Integrity Way) Levy 2025 G.O. Notes 38,421 38,421

CTH GV/Casaloma Dr Intersection Improve 2025 G.O. Notes 795 795

Melmar Ct (Termini - CTH JJ) Levy 2025 G.O. Notes 201,967 201,967

Auburn Estates Levy 2025 G.O. Notes 5,166 5,166

Arrowhead Park Boardwalk Replacement Levy 2025 G.O. Notes 30 30

Wisconsin Ave Utilities (N Casaloma to Badger) 2025 G.O. Notes 5,006,781 5,006,781

Wisconsin Ave Utilities (N Casaloma to Badger) 2025 G.O. Notes 3,601,316 3,601,316

N College Ave Service Rd ( Termini to Lilas) Levy 2025 G.O. Notes 87,819 87,819

N College Ave Service Rd ( Termini to Lilas) 2025 G.O. Notes 1,456,000 1,456,000

N College Ave Service Rd ( Termini to Lilas) 2025 G.O. Notes 139,976 139,976

S College Ave Service Rd  (Lilas to Railroad) Levy 2025 G.O. Notes 300,041 300,041

S College Ave Service Rd  (Lilas to Railroad) 2025 G.O. Notes 10,992 10,992

N College Ave Service Rd Water (Lilas to Booster2) 2025 G.O. Notes 1,243,959 1,243,959

N College Ave Service Rd Water (Lilas to Booster2) 2025 G.O. Notes 100,610 100,610

N Rifle Rd Utility Extension 2025 G.O. Notes 4,816 4,816

CTH JJ - CTH A to WIS 47 Levy 2025 G.O. Notes 91,350 91,350

CTH JJ - CTH A to WIS 47 2025 G.O. Notes 31,498 31,498

CTH JJ - CTH A to WIS 47 2025 G.O. Notes 18,001 18,001

W Edgewood Dr (N Mayflower Dr – Termini) Levy 2025 G.O. Notes 53,050 53,050

Olson Ave (Fourth-Second) Urban Reconstruct Levy 2025 G.O. Notes 401,268 401,268

First Ave (Appleton St - Town Limits) 2025 G.O. Notes 43,033 43,033

Appleton St (First Ave - Termini) Levy 2026 G.O. Notes 12,381 12,381

W Highland Park Ave (W Ridgeview Dr - Appleton St) Levy 2026 G.O. Notes 29,839 29,839

Ridgeview Cir (W Ridgeview Dr-W Highland Park Ave) Levy 2026 G.O. Notes 38,216 38,216

W Ridgeview Dr (STH 47 - Ridgeview Cir) Levy 2026 G.O. Notes 9,125 9,125

W Seneca Dr (N Erin Dr-West Termini) Levy 2026 G.O. Notes 294,504 294,504

W Seneca Dr Area Reclaim/Pave Levy 2026 G.O. Notes 43,725 43,725

W Seneca Dr Area Reclaim/Pave 2026 G.O. Notes 4,325 4,325

N Outagamie St (W Capitol Dr-W Seneca Dr) Levy 2026 G.O. Notes 9,618 9,618

Sewer

Sewer

Sewer

Sewer

Sewer

Water 

Water 

Water 

Water 

Sewer

Water 

Water 

Water 

Water 

Water 

Sewer

TID #2

Levy

Levy

Water 

Sewer

Water 
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Projects  Repayment Funding 2026 Totals

W Seneca Dr (N Mason St-N Spruce St) Levy 2026 G.O. Notes 25,165 25,165

Spencer St - Nicolet to Bluemound Levy 2026 G.O. Notes 287,357 287,357

Spencer St - Nicolet to Bluemound 2026 G.O. Notes 958,920 958,920

Spencer St - Nicolet to Bluemound 2026 G.O. Notes 153,557 153,557

CTH A (Utility Relocation) 2026 G.O. Notes 18,863 18,863

CTH A (Utility Relocation) 2026 G.O. Notes 16,476 16,476

Nordale Commerce Levy 2026 G.O. Notes 792,931 792,931

Nordale Commerce 2026 G.O. Notes 699,701 699,701

Nordale Commerce 2026 G.O. Notes 19,869 19,869

Mutual Way Levy 2026 G.O. Notes 473,464 473,464

Mutual Way 2026 G.O. Notes 780 780

N Mayflower Dr (W Grande Market Dr-W Wisconsin Ave) Levy 2026 G.O. Notes 960,009 960,009

Gillett Street (Hiawath-Evergreen) Sewer Relay 2026 G.O. Notes 702,282 702,282

Replace Arrowhead Basketball Tennis Courts Levy 2026 G.O. Notes 31,208 31,208

Town Center Park Shade Structure Levy 2026 G.O. Notes 9,288 9,288

Grande Market Stormwater Pond (TID5) TID #5 2026 G.O. Notes 3,772,181 3,772,181

Grande Market Stormwater Pond 2026 G.O. Notes 750,000 750,000

I-41 Expansion Capitol Drive Levy 2026 G.O. Notes 25,865 25,865

Patriot Park Basketball Court Levy 2026 G.O. Notes 8,326 8,326

Carter Woods Basketball Court Levy 2026 G.O. Notes 8,326 8,326

Spencer Street (Casaloma - Nicolet Rd) Levy 2026 G.O. Notes 204,589 204,589

Spencer Street (Casaloma - Nicolet Rd) 2026 G.O. Notes 331,949 331,949

Spencer Street (Casaloma - Nicolet Rd) 2026 G.O. Notes 2,706 2,706

Hunters Estates/Thornberry Estates Subdivision Levy 2026 G.O. Notes 21,565 21,565

Mason Ridge Subdivision Levy 2026 G.O. Notes 16,648 16,648

Bluemound Drive Water Main Relay (College-Wisconsin) 2026 G.O. Notes 90,000 90,000

Traffic Signals - Evergreen Drive/Galaxy Drive TID #2 2026 G.O. Notes 367,646 367,646

Maple Edge Restroom w Plaza Levy 2026 G.O. Notes 545,082 545,082

Maple Edge Parking Lot Levy 2026 G.O. Notes 218,986 218,986

Carter Wood Park Pickleball Court Reconstruction Levy 2026 G.O. Notes 200,000 200,000

Extension of Clarity Lane (TID2) TID #2 2026 G.O. Notes 730,000 730,000

Firestation 1 Dormitory Remodel Levy 2026 G.O. Notes 89,811 89,811

Prairie Hill Pond Cleaning Levy 2026 G.O. Notes 9,000 9,000

Fire Station Alerting Equipment Levy 2026 G.O. Notes 182,178 182,178

Highway Equipment Levy 2026 G.O. Notes 260,188 260,188

Water Meters 2026 G.O. Notes 2,063,290 2,063,290

Levy Contingency Levy 2026 G.O. Notes 225 225

Sewer Contingency Sewer 2026 G.O. Notes 28,809 28,809

Water Contingency Water 2026 G.O. Notes 30,599 30,599

TID #2 Contingency TID #2 2026 G.O. Notes 1,929 1,929

Actual CIP Costs 36,200,000 36,200,000

Sewer

Sewer

Sewer

Sewer

Sewer

Sewer

Water 

Water 

Water 

Water 

Water 

Water 

Sewer
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Table 3

Sources and Uses
Town of Grand Chute, WI

2026

G.O. Notes
Levy 20 years 

Portion

Water 20 

Years Portion

Sewer 20 

Years Portion

TID #2 

(2037) 

Portion

TID #5 

(2045) 

Portion

 

CIP Projects

Levy 20 years 10,803,510     10,803,510

Water 20 Years 13,599,309     13,599,309

Sewer 20 Years 6,900,000       6,900,000

TID #2 (2037) 1,125,000       1,125,000

TID #5 (2045) 3,772,181       3,772,181

Subtotal Project Costs 36,200,000 10,803,510 13,599,309 6,900,000 1,125,000 3,772,181

CIP Projects 36,200,000 10,803,510 13,599,309 6,900,000 1,125,000 3,772,181

Estimated Issuance Expenses

Municipal Advisor (Ehlers) 75,000 22,378 28,178 14,298 2,330 7,815

Bond Counsel 45,000 13,427 16,907 8,579 1,398 4,689

Disclosure Counsel 29,250 8,727 10,990 5,576 909 3,048

Rating Fee 37,500 11,189 14,089 7,149 1,165 3,908

Underwriter's Discount 12.50 460,625 137,438 173,063 87,813 14,313 48,000

Paying Agent 850 254 319 162 26 89

Subtotal Issuance Expenses 648,225 193,412 243,546 123,576 20,142 67,549

TOTAL TO BE FINANCED 36,848,225 10,996,922 13,842,855 7,023,576 1,145,142 3,839,730

Estimated Interest Earnings 0 0 0 0 0 0

Rounding 1,775               (1,922) 2,145 1,424 (142) 270

NET ISSUE SIZE 36,850,000     10,995,000  13,845,000    7,025,000     1,145,000  3,840,000  
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Table 4

Allocation of Debt Service - 2026 G.O. Notes
Town of Grand Chute, WI

Year

Ending Principal Est. Rate1
Interest Total Principal Interest Total Principal Interest Total

2026 0 0 0

2027 3.25% 684,251 684,251 215,000 843,349 1,058,349 110,000 428,067 538,067

2028 3.22% 459,572 459,572 505,000 553,657 1,058,657 255,000 281,028 536,028

2029 150,000 3.29% 457,104 607,104 525,000 536,890 1,061,890 265,000 272,563 537,563

2030 465,000 3.16% 447,290 912,290 540,000 519,722 1,059,722 275,000 263,859 538,859

2031 480,000 3.20% 432,263 912,263 560,000 502,230 1,062,230 280,000 255,034 535,034

2032 495,000 3.27% 416,489 911,489 575,000 483,869 1,058,869 290,000 245,813 535,813

2033 510,000 3.35% 399,854 909,854 595,000 464,501 1,059,501 300,000 236,046 536,046

2034 530,000 3.43% 382,222 912,222 615,000 443,988 1,058,988 315,000 225,619 540,619

2035 550,000 3.56% 363,342 913,342 635,000 422,138 1,057,138 320,000 214,521 534,521

2036 570,000 3.72% 342,950 912,950 660,000 398,559 1,058,559 335,000 202,594 537,594

2037 590,000 3.84% 321,020 911,020 685,000 373,131 1,058,131 350,000 189,643 539,643

2038 615,000 3.94% 297,577 912,577 715,000 345,893 1,060,893 360,000 175,831 535,831

2039 640,000 4.50% 271,061 911,061 740,000 315,158 1,055,158 375,000 160,301 535,301

2040 670,000 4.55% 241,419 911,419 775,000 280,876 1,055,876 395,000 142,877 537,877

2041 700,000 4.60% 210,076 910,076 810,000 244,615 1,054,615 415,000 124,346 539,346

2042 730,000 4.62% 177,113 907,113 850,000 206,350 1,056,350 430,000 104,868 534,868

2043 765,000 4.70% 142,273 907,273 890,000 165,800 1,055,800 455,000 84,243 539,243

2044 805,000 4.80% 104,975 909,975 940,000 122,325 1,062,325 475,000 62,150 537,150

2045 845,000 4.90% 64,953 909,953 985,000 75,633 1,060,633 500,000 38,500 538,500

2046 885,000 5.00% 22,125 907,125 1,030,000 25,750 1,055,750 525,000 13,125 538,125

Total 10,995,000 6,237,925 17,232,925 13,845,000 7,324,432 21,169,432 7,025,000 3,721,026 10,746,026

Notes:

1) Estimated Rate assumes GO Non-BQ "Aa2" Market Rates + 50 Bps

Levy 20 years Portion Water 20 Years Portion Sewer 20 Years Portion
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Table 4

Allocation of Debt Service - 2026 G.O. Notes
Town of Grand Chute, WI

Year Year

Ending Principal Interest Total Principal Interest Total Ending Principal (2/1) Interest Total

2026 0 0 2026 0 0 0

2027 65,000 57,127 122,127 233,709 233,709 2027 390,000 2,246,503 2,636,503

2028 95,000 35,436 130,436 156,969 156,969 2028 855,000 1,486,661 2,341,661

2029 95,000 32,344 127,344 165,000 154,254 319,254 2029 1,200,000 1,453,156 2,653,156

2030 100,000 29,201 129,201 170,000 148,854 318,854 2030 1,550,000 1,408,926 2,958,926

2031 100,000 26,021 126,021 175,000 143,368 318,368 2031 1,595,000 1,358,916 2,953,916

2032 105,000 22,704 127,704 180,000 137,625 317,625 2032 1,645,000 1,306,500 2,951,500

2033 110,000 19,145 129,145 185,000 131,583 316,583 2033 1,700,000 1,251,129 2,951,129

2034 115,000 15,330 130,330 195,000 125,140 320,140 2034 1,770,000 1,192,299 2,962,299

2035 115,000 11,311 126,311 200,000 118,236 318,236 2035 1,820,000 1,129,547 2,949,547

2036 120,000 7,032 127,032 210,000 110,770 320,770 2036 1,895,000 1,061,904 2,956,904

2037 125,000 2,400 127,400 220,000 102,640 322,640 2037 1,970,000 988,833 2,958,833

2038 230,000 93,885 323,885 2038 1,920,000 913,185 2,833,185

2039 240,000 83,954 323,954 2039 1,995,000 830,474 2,825,474

2040 250,000 72,867 322,867 2040 2,090,000 738,039 2,828,039

2041 260,000 61,199 321,199 2041 2,185,000 640,236 2,825,236

2042 270,000 48,982 318,982 2042 2,280,000 537,313 2,817,313

2043 285,000 36,048 321,048 2043 2,395,000 428,363 2,823,363

2044 295,000 22,270 317,270 2044 2,515,000 311,720 2,826,720

2045 310,000 7,595 317,595 2045 2,640,000 186,680 2,826,680

2046 2046 2,440,000 61,000 2,501,000

Total 1,145,000 258,051 1,403,051 3,840,000 1,989,947 5,829,947 Total 36,850,000 19,531,380 56,381,380

Notes:

1) Estimated Rate assumes GO Non-BQ "Aa2" Market Rates + 50 Bps

TID #2 (2037) Portion TID #5 (2045) Portion Totals
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Table 5

Financing Plan Tax Impact
Town of Grand Chute, WI

2026 G.O. Notes

Net Debt 36,850,000 Total Levy Change Total Tax Annual Taxes Annual Taxes 

Year Service Dated: 2/5/2026 Less: Less: Less: Less: Net Debt from Prior Rate for $100,000 $100,000 of value Year
Ending Levy Total P&I Water Sewer TID #2 TID #5 Service Levy Year Debt Service of value All Debt New Debt Only Ending

2025 2,533,109 3,968,675,600 0 2,533,109 $0.64 $64 $0 2025

2026 2,530,463 4,376,279,300 0 2,530,463 (2,645) $0.58 $58 $0 2026

2027 2,835,488 4,590,701,338 2,636,503 (1,058,349) (538,067) (122,127) (233,709) 3,519,738 989,275 $0.77 $77 $15 2027

2028 3,032,388 4,815,629,289 2,341,661 (1,058,657) (536,028) (130,436) (156,969) 3,491,959 (27,779) $0.73 $73 $10 2028

2029 2,548,238 5,051,577,905 2,653,156 (1,061,890) (537,563) (127,344) (319,254) 3,155,342 (336,618) $0.62 $62 $12 2029

2030 1,941,938 5,299,087,160 2,958,926 (1,059,722) (538,859) (129,201) (318,854) 2,854,227 (301,115) $0.54 $54 $17 2030

2031 1,817,113 5,558,723,484 2,953,916 (1,062,230) (535,034) (126,021) (318,368) 2,729,375 (124,852) $0.49 $49 $16 2031

2032 1,110,988 5,831,081,059 2,951,500 (1,058,869) (535,813) (127,704) (317,625) 2,022,477 (706,898) $0.35 $35 $16 2032

2033 866,138 6,116,783,181 2,951,129 (1,059,501) (536,046) (129,145) (316,583) 1,775,991 (246,486) $0.29 $29 $15 2033

2034 842,888 6,416,483,686 2,962,299 (1,058,988) (540,619) (130,330) (320,140) 1,755,109 (20,882) $0.27 $27 $14 2034

2035 829,844 6,730,868,444 2,949,547 (1,057,138) (534,521) (126,311) (318,236) 1,743,186 (11,923) $0.26 $26 $14 2035

2036 806,319 7,060,656,931 2,956,904 (1,058,559) (537,594) (127,032) (320,770) 1,719,269 (23,917) $0.24 $24 $13 2036

2037 792,819 7,406,603,874 2,958,833 (1,058,131) (539,643) (127,400) (322,640) 1,703,839 (15,430) $0.23 $23 $12 2037

2038 773,813 7,769,500,981 2,833,185 (1,060,893) (535,831) 0 (323,885) 1,686,389 (17,450) $0.22 $22 $12 2038

2039 754,563 8,150,178,748 2,825,474 (1,055,158) (535,301) 0 (323,954) 1,665,624 (20,766) $0.20 $20 $11 2039

2040 735,150 8,549,508,365 2,828,039 (1,055,876) (537,877) 0 (322,867) 1,646,569 (19,055) $0.19 $19 $11 2040

2041 715,200 8,968,403,706 2,825,236 (1,054,615) (539,346) 0 (321,199) 1,625,276 (21,293) $0.18 $18 $10 2041

2042 665,000 9,407,823,420 2,817,313 (1,056,350) (534,868) 0 (318,982) 1,572,113 (53,163) $0.17 $17 $10 2042

2043 645,800 9,868,773,129 2,823,363 (1,055,800) (539,243) 0 (321,048) 1,553,073 (19,041) $0.16 $16 $9 2043

2044 621,350 10,352,307,725 2,826,720 (1,062,325) (537,150) 0 (317,270) 1,531,325 (21,748) $0.15 $15 $9 2044

2045 0 10,859,533,788 2,826,680 (1,060,633) (538,500) 0 (317,595) 909,953 (621,373) $0.08 $8 $8 2045

2046 0 11,949,760,376 2,501,000 (1,055,750) (538,125) 0 0 907,125 (2,828) $0.08 $8 $8 2046

Total 27,398,603 56,381,380 (21,169,432) (10,746,026) (1,403,051) (5,829,947) 44,631,528 743 241 Total

Notes:

EV Growth at 4.9%

Existing Debt Proposed Debt

Abatements Debt Service Levy Taxes

Equalized Value                    

(TID OUT)
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Table 6

General Obligation Debt Capacity Analysis - Impact of Financing Plan
Town of Grand Chute, WI

Projected  Existing  Combined Principal  

Year Equalized Principal Existing Year

Ending Value (TID IN)
1

Debt Limit Outstanding % of Limit 2026 G.O. Notes & Proposed Ending

2024 4,122,489,800 206,124,490 51,055,000 24.8% $51,055,000 24.8% $155,069,490 2024

2025 4,532,733,400 226,636,670 45,455,000 20.1% $45,455,000 20.1% $181,181,670 2025

2026 4,755,107,931 237,755,397 39,530,000 16.6% 36,850,000 $76,380,000 32.1% $161,375,397 2026

2027 4,988,392,090 249,419,604 33,185,000 13.3% 36,460,000 $69,645,000 27.9% $179,774,604 2027

2028 5,233,121,099 261,656,055 26,680,000 10.2% 35,605,000 $62,285,000 23.8% $199,371,055 2028

2029 5,489,856,439 274,492,822 20,795,000 7.6% 34,405,000 $55,200,000 20.1% $219,292,822 2029

2030 5,759,187,137 287,959,357 16,290,000 5.7% 32,855,000 $49,145,000 17.1% $238,814,357 2030

2031 6,041,731,118 302,086,556 11,720,000 3.9% 31,260,000 $42,980,000 14.2% $259,106,556 2031

2032 6,338,136,622 316,906,831 10,335,000 3.3% 29,615,000 $39,950,000 12.6% $276,956,831 2032

2033 6,649,083,690 332,454,184 9,320,000 2.8% 27,915,000 $37,235,000 11.2% $295,219,184 2033

2034 6,975,285,727 348,764,286 8,295,000 2.4% 26,145,000 $34,440,000 9.9% $314,324,286 2034

2035 7,317,491,137 365,874,557 7,260,000 2.0% 24,325,000 $31,585,000 8.6% $334,289,557 2035

2036 7,676,485,042 383,824,252 6,225,000 1.6% 22,430,000 $28,655,000 7.5% $355,169,252 2036

2037 8,053,091,079 402,654,554 5,180,000 1.3% 20,460,000 $25,640,000 6.4% $377,014,554 2037

2038 8,448,173,294 422,408,665 4,130,000 1.0% 18,540,000 $22,670,000 5.4% $399,738,665 2038

2039 8,862,638,124 443,131,906 3,070,000 0.7% 16,545,000 $19,615,000 4.4% $423,516,906 2039

2040 9,297,436,473 464,871,824 2,450,000 0.5% 14,455,000 $16,905,000 3.6% $447,966,824 2040

2041 9,753,565,897 487,678,295 1,825,000 0.4% 12,270,000 $14,095,000 2.9% $473,583,295 2041

2042 10,232,072,894 511,603,645 1,220,000 0.2% 9,990,000 $11,210,000 2.2% $500,393,645 2042

2043 10,734,055,299 536,702,765 610,000 0.1% 7,595,000 $8,205,000 1.5% $528,497,765 2043

2044 11,260,664,809 563,033,240 0 0.0% 5,080,000 $5,080,000 0.9% $557,953,240 2044

2045 11,813,109,622 590,655,481 0.0% 2,440,000 $2,440,000 0.4% $588,215,481 2045

2046 12,392,657,212 619,632,861 0.0% 0 $0 0.0% $619,632,861 2046

Notes:

EV Growth at 4.91%

Existing Debt Proposed Debt

% of Limit Residual Capacity
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